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The Brisbane Golf Club Foundation Ltd

The Directors in office for the Company
since its incorporation have been:
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Stephen Deane
Director
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Director

Sue Lewandowski
Director
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Director

Philip Wikman
Chair



The Brisbane Golf Club Foundation Ltd

Report on Activities

The Board is pleased to present the report on the activities
of the Foundation for the year ended 30 September 2025.

Fundraising has focused on encouraging members of The
Brisbane Golf Club Inc. to support the Foundation through
bequests or tax deductible contributions via the Australian
Sports Foundation. These programs have successfully
raised significant funds for the Foundation. Donation
revenue for the year was $69,514, an increase of 43% over
the previous reporting period.

In addition to receiving donations, the Foundation
conducted a successful Calcutta event on the US Masters
golf major. The Calcutta was launched on the Club’s

2025 opening day and carried through to the US Masters
event in April. The Calcutta lunch and auction created a
very exciting afternoon at the Club. The Calcutta event
generated gross revenue of $38,300, and a surplus of
$9,572. The Club also benefited from function revenue
from the Calcutta lunch. The intention is to hold the
Calcutta annually and to encourage Club members to invite
members of other Clubs to join the excitement.

Overall, the Foundation generated a
surplus of $75,265 for the year ended
30 September, 2025.

At the request of the Club the Foundation has considered
a number of prospective projects at the Club. These have
included the redevelopment of the Centenary Gardens
precinct between the Clubhouse and the new professional
shop and the replacement of the east putting green.

The Club regularly reviews its capital project priorities

and keeps the Foundation abreast of developments or
changes. The Foundation continues to consider each of
the Club’s projects and has undertaken to provide support
where it can. To the date of this report the Foundation has
not committed funds to any new projects.

In 2026 the Foundation will seek to create another
fundraising event to complement the US Masters’ Calcutta.
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To the end of the financial year the Foundation has
accumulated net assets of just over $112,000. As funds
come into the Foundation they are invested in term
deposits from time to time pending decisions on the
support of Club projects.

We would like to acknowledge the support of the Club
President, Deb Kember, and her Board in working with
the Foundation. We appreciate their strong interest in
the ongoing success of the Foundation, which exists only
to benefit the Club and its members. We also greatly
appreciate the support and advice of the Club’s CEO and
our Secretary Geoff Kuehner and his staff.

Dated at Brisbane, this 10 December 2025.

On behalf of the Board.

T b,

Philip Wikman
Chair

Lalle——

Stephen Deane
Director



The Brisbane Golf Club Foundation Ltd

For the year ended 30 September 2025

Revenue
Donations income
Calcutta proceeds
Sales

Interest received

Expenditure

Audit fees

Calcutta prize payouts

Fees — Australian Sports Foundation
Marketing materials

Other administrative costs

Surplus for the year

The above information should be read in conjunction with the attached notes.
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Year-ended
30 Sep 25
$

69,514
38,300
2,000
1,650

111,464

1,030
27,698
3,476
2,125
1,870

36,199

75,265

6 Sep 23
-30Sep 24
$

48,700

48,700

2,446

9,347

11,793

36,907



The Brisbane Golf Club Foundation Ltd

Statement of Financial Position

As at 30 September 2025
30 Sep 25 30 Sep 24
$ $
Current assets
Cash and cash equivalents 17,748 20,017
Term deposit 55,000 -
Receivables 39,966 18,271
Accrued interest 1,431 -
Total current assets 114,145 38,288
Total assets 114,145 38,288
Current liabilities
Accrued expenses 1,973 1,381
Total liabilities 1,973 1,381
Net assets 112,172 36,907
Equity
Accumulated surplus 12,172 36,907
Total equity 112,172 36,907
Statement of Changes 1n Equity
For the year ended 30 September 2025
Year-ended 6 Sep 23
30 Sep 25 -30Sep 24
$ $
Accumulated surplus
Opening balance 36,907 -
Surplus for the period 75,265 36,907
Total accumulated surplus at 30 September 2025 112,172 36,907

The above information should be read in conjunction with the attached notes.
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The Brisbane Golf Club Foundation Ltd

For the year ended 30 September 2025

Cash flow from operating activities
Receipts from donations

Receipts from Calcutta

Receipts from Sales

Payments to Calcutta prize winners
Payments to suppliers

Interest received

Net cash provided from operating activities — Notes 3

Cash flow from investing activities

Investment in term deposit

Net cash provided (used in) investing activities

Cash flow from financing activities

Net cash provided (used in) financing activities

Net increase in cash and cash equivalents

Opening cash and cash equivalents

Cash and cash equivalents at end of the period

The above information should be read in conjunction with the attached notes.
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Year-ended
30 Sep 25
$

55,668
38,300
2,000
(27,330)
(16,126)
219
52,731

(65,000)
(55,000)

(2,269)
20,017
17,748

6 Sep 23
-30Sep24
$

20,017

20,017

20,017

20,017



The Brisbane Golf Club Foundation Ltd

For the year ended 30 September 2025

Note 1 Corporate Information

The Brisbane Golf Club Foundation Ltd (the ‘Foundation’)

is a company limited by guarantee incorporated under the
Corporations Act 2001 and is domiciled in Australia. The
financial statements are presented in Australian dollars,
which is the Foundation’s functional currency. All values are
rounded to the nearest dollar unless otherwise stated.

The registered office and principal place of businessiis:

70 Tennyson Memorial Avenue,
Yeerongpilly, Queensland 4105.

The primary activity of the Foundation is to raise money
to provide financial support to The Brisbane Golf Club
Inc (the ‘Club’) inits growth and development and for the
improvement and development of facilities at the Club.

The financial statements were approved at a Directors’
meeting held on 10 December 2025.

Note 2 Summary of significant accounting policies

The directors have prepared the financial statements of
the Foundation on the basis that the Foundationis not a
reporting entity because there are no users dependent on
general purpose financial statements.

The principal accounting policies adopted in the
preparation of the financial statements are set out below.
The policies have been consistently applied to all years or
periods presented unless otherwise stated.

a. Basis of preparation

These are special purpose financial statements that have
been prepared for the members of The Brisbane Golf Club
Foundation Ltd.

The directors have determined that the accounting
policies adopted are appropriate to meet the needs of the
members of The Brisbane Golf Club Foundation Ltd.

These financial statements have been prepared in
accordance with the recognition and measurement
requirements specified by the Australian Accounting
Standards and Interpretations issued by the Australian
Accounting Standards Board ('"AASB') and the disclosure
requirements of AASB 101 'Presentation of Financial
Statements', AASB 107 'Statement of Cash Flows', AASB
108 'Accounting Policies, Changes in Accounting Estimates
and Errors', AASB 1048 'Interpretation of Standards'
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and AASB 1054 'Australian Additional Disclosures', as
appropriate for not-for-profit oriented entities.

The financial statements have been prepared on an
accruals basis and are based on historical costs unless
otherwise stated.

b. Revenue from donations

Revenue from donations to the Foundation is recognised
when a donation is made by the donor either directly to
the Foundation or to the Australian Sports Foundation (the
‘ASF’) or to The Brisbane Golf Club Inc for the benefit of
the Foundation. Where a commission is payable to the ASF
arising from a donation, this is also recognized at the time
of the donation.

c. Income tax

The Foundation was established to provide financial
support to the Brisbane Golf Club Inc including to improve
and develop facilities at the Club. The Directors have
self-assessed the Foundation to be income tax exempt
under section 50.45 of the Income Tax Assessment Act
1997 as having been established to support a sporting
organisation.

d. GST

The Foundation is not registered for GST at this time.



The Brisbane Golf Club Foundation Ltd

Notes to the Financial Statements

For the year ended 30 September 2025

— Note 3 Reconciliation of cash flows from operating activities

Year-ended 6 Sep 23
30 Sep 25 -30Sep 24
$ $

Cash flows from operating activities
Surplus for the period 75,265 36,907
Increase inreceivables (21,695) (18,271)
Increase in accrued income (1,431) -
Increase in accrued expenses 592 1,381
Net cash from operating activities 52,731 20,017

2025 Annual Report

10



The Brisbane Golf Club Foundation Ltd

In accordance with a resolution of the Board of Directors,
the directors declare that:

1. The Company is not a reporting entity because there
are no users dependent on general purpose financial
statements. Accordingly, as described in note 2 to the
financial statements, the attached special purpose
financial statements have been prepared for the
members of The Brisbane Golf Club Foundation Ltd;

2. The attached financial statements and notes give a
true and fair view of the Company's financial position as
at 30 September 2025 and of its performance for the
financial year ended on that date; and

3. There are reasonable grounds to believe that the
Company is able to pay its debts as and when they
become due and payable.

Dated at Brisbane, this 10 December 2025.

On behalf of the Board.

T oo,

Philip Wikman
Chair

Lol

Stephen Deane
Director
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The Brisbane Golf Club Foundation Ltd

|IBDO

INDEPENDENT AUDITOR’S REPORT
To the members of The Brisbane Golf Club Foundation Ltd

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of The Brisbane Golf Club Inc (the Entity), which comprises the
statement of financial position as at 30 September 2025, the statement of profit or loss and other
comprehensive income, the statement of changes in equity and the statement of cash flows for the year
then ended, and notes to the financial report, including material accounting policy information, and the
declaration by those charged with governance.

In our opinion the accompanying financial report presents fairly, in all material respects, the financial
position of the Entity as at 30 September 2025, and its financial performance and its cash flows for the
year then ended in accordance with Australian Accounting Standards - Simplified Disclosures.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the Entity in accordance with the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for
Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit of
the financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with
the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other information

Those charged with governance are responsible for the other information. The other information
obtained at the date of this auditor’s report is information included in the Annual Report, but does not
include the financial report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial report or
our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.
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The Brisbane Golf Club Foundation Ltd

|IBDO

Responsibilities of management and those charged with governance for the Financial Report

Management is responsible for the preparation and fair presentation of the financial report in
accordance with Australian Accounting Standards - Simplified Disclosures and for such internal control
as management determines is necessary to enable the preparation and fair presentation of a financial
report that is free from material misstatement, whether due to fraud or error.

In preparing the financial report, management is responsible for assessing the Entity’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Entity or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Entity’s financial reporting process.

Auditor’s responsibilities for the audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the
Auditing and Assurance Standards Board website www.auasb.gov.au/Home.aspx at:
http://www.auasb.gov.au/ auditors_responsibilities/ar4.pdf

This description forms part of our auditor’s report.

BDO Audit Pty Ltd

oo

D P Wright

Director
Brisbane, 10 December 2025
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The Brisbane Golf Club Foundation Ltd
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The Brisbane Golf Club
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